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FMS Wertmanagement 

Tim Armbruster started his professional career 
in 1996 as Fixed Income trader followed by 
several positions in Treasury Departments in the 
Financial Sectorin Germany, Ireland, USA and 
Luxembourg. 
 
In 2007 he joined Commerzbank Group Treasury 
where he was responsible for the Group Capital 
Markets Funding Strategy.  
 
In September 2009, Mr. Armbruster joined HRE 
Group in Munich as Head of Liquidity 
Management to support the establishment of the 
public law agency FMS Wertmangement. 
 
Since October 2010 he is Managing Director of 
the Treasury Department. 
 


