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Market, depository code and link information Custodian Sub-custodian CSD 

Finland 

CSD-FIN Indirect CASCADE link: Clearstream Banking SA (CBL) 
with direct link to Euroclear Finland Ltd 

Clearstream Banking SA n/a Euroclear Finland Ltd1 

France 

CSD-F Direct CASCADE link to Euroclear France (EFR, Paris) n/a n/a Euroclear France S.A. (formerly Sicovam) 

FR-LuxCSD 
Direct link to LuxCSD for holding selected registered 
shares (VEN). LuxCSD n/a Euroclear France S.A. (formerly Sicovam) 

Greece 

CSD-GR Direct link to Bank of Greece settlement system (BOGS) n/a n/a Bank of Greece (BOGS) 

Ireland 

IB 
Relayed link via Clearstream Banking SA, Luxembourg 
to EUROCLEAR BANK  Clearstream Banking SA n/a EUROCLEAR BANK 

Italy 

CSD-I Direct CASCADE link to Monte Titoli (MT, Milano, Italy) n/a n/a Monte Titoli S.p.A. 

  

 
1 The CSDR-licensed CSD cannot make any statement about the legal form of the accounts (client accounts), as such a statement would only be valid at the time of the 
statement. EFI confirms that it acts in accordance with its rules (https://www.euroclear.com/finland/en/who-we-are/rules-ceo-decisions.html) and Finnish law at all times 





































Yours sincerely, 

Kati Honkajuuri-Kokkonen, Chief Administration Officer 

Euroclear Finland 

Heidi Malkki, Chief Compliance Officer 

Euroclear Finland 

https://sign.visma.net/fi/document-check/98bd3fa8-85a0-4583-971d-69b0c7c6c58e
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Clearstream Banking AG 

Network Management 

42 Avenue JF Kennedy 

L-1855 Luxembourg

Three Point Declaration (
,.
Drei-Punkte-Erklarung") 

Dear Sit/Madam, 

12 December 2016 

With reference to the Circular 8/2015 issued by the Bundesanstalt fur 

Finanzdienstleistungsaufsicht [BaFinl. we herewith represent that: 

1. We have taken due note that the securities, which we at
present credit or which we shall in future credit in the securities
safekeeping accounts kept for Clearstream Banking AG, belong to
the customers of Clearstream Banking AG. These accounts shall be
designated "customers' accountlsl".

2. With respect to the securities credited in these accounts, we
may assert any security interest, lien, right of retention or any similar
rights over these securities only for claims which arise from the
purchase. administration and safe custody of these securities. We
shall inform Clearstream Banking AG immediately if a third party
levies any attachment upon or takes any other measures of
compulsory execution in respect of these securities or of any other
events which affect the securities.

3. Securities issued in LuxCSD S.A. in dematerialized form are
solely represented by book-entry records in the accounts of our
participants. Securities immobilized with LuxCSD S.A. and
represented by global or definitive certificates are kept in safe
custody either in our own vaults or by our depositary banks in their
own vaults in their home country in safekeeping accounts designated
in our name. Under the respective depositary agreements, such
depositary banks are not entitled, without specific approval, to
entrust a third party in and outside their home country with the safe
custody of such securities or to transfer them to another country.

Furthermore, we shall ensure by adequate agreement with our 
depository banks that this Three-Point-Declaration shall be 
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Clearstream Europe AG 
Network Management 
42, avenue JF Kennedy 
L-1855 Luxembourg 

 

 

Subject: Three-point declaration letter 

Reference: For Clearstream Europe AG ENL 

Dear Mr/Mrs 

 

As per your request, please note that: 

 

 

1) We, Euroclear Nederland ('ENL') are a Central Securities Depository 

established under the laws of the Netherlands. We hereby confirm that we do not 

hold title to the securities recorded in the securities safekeeping accounts opened 

in our books. ENL enables its clients, upon their request, to segregate the assets 

they hold on behalf of their own customers from their proprietary assets in sub-

accounts. 

 

2) As no ownership right is materialised at the level of the securities accounts 

maintained by ENL, no interest lien, right of retention or similar rights is possible. 

Besides, attachment of the securities accounts opened with ENL is prohibited. 

 

3) ENL maintains vaults and has direct custody over the bearer form securities 

embodied in a global note deposited with it by its clients. All clients' assets are 

held in the same safekeeping conditions within the vaults or through the link ENL 

maintains with Euroclear Bank SA/NV. 

 

Paris, 24 February 2026 



 

Should there be any discrepancy between this letter and the ESES contractual 

documentation, this confirmation shall constitute the legally valid and binding 

agreement between ENL and the credit institutions having an account opened in 

the books of ENL in connection with the ESES system. 
 

Sincerely, 

 

Maurice van Tilburg – Glimne 

Country Head Euroclear Nederland 

 

Krystyna Laszczuk 

Head of ESES Client Services 
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Interbolsa – Sociedade Gestora de Sistemas de Liquidação e de Sistemas Centralizados de Valores Mobiliários , S.A. 
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For the attention of: 

 
Clearstream Europe AG 

Network Management 
42, avenue JF Kennedy 

L-1855 Luxembourg 
     

 

23 March 2026 
 

 

Three-Points-Declaration  

 
Dear Sirs, 

 
As requested by Clearstream Europe AG, INTERBOLSA – Sociedade Gestora de Sistemas 

de Liquidação e de Sistemas Centralizados de Valores Mobiliários, S.A. (hereinafter, 
“Interbolsa”) herewith states that: 

 
1. We have taken due note that the securities, which we at present credit or which 

we shall in future credit in the securities safekeeping accounts kept for Clearstream Europe 
AG, are kept in Interbolsa’s systems as belonging to the customers of Clearstream Europe 
AG. These accounts shall be identified by Clearstream Europe AG in Interbolsa’s systems 
as "customers' account(s)". 

 
2. With respect to the securities credited in these accounts, we may assert any 

security interest, lien, right of retention or any similar rights over these securities only for 
claims which arise from the purchase, administration and safe custody of these securities. 
We shall inform Clearstream Europe AG immediately if a third party levies any attachment 
upon or takes any other measures of compulsory execution in respect of these securities 
or of any other events which affect the securities. 

 
3. Securities issued in Interbolsa in dematerialised form are solely represented by 

book-entry records in the accounts of our participants. Securities in materialised form are 
immobilised in Interbolsa’s vault, located in its home country and treated as book-entry 
records in accordance with article 3 of Regulation (EU) 909/2014, of 23 July of 2024, and 
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Confidential 

article 105 of the Portuguese Securities Code. Interbolsa is not entitled, without specific 
approval, to entrust a third party in and outside their home country with the safe custody 
of such securities or to transfer them to another country.  

 
For the securities deposited by Interbolsa with a foreign Central Securities 

Depository, Interbolsa ensures that a similar asset protection regime applies to these 
assets. 

 

Yours sincerely, 
 

 
 

 
Paulo Silva 

General Manager 
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