Announcement T .
. clearstream | Q5o ioHE BORSE

AQ020 23 January 2007

France: New tax relief/reclaim documentation for residents of DTT countries

Clearstream Banking'! hereby informs customers that, in order to standardise and simplify tax
documentation, the French Tax Authorities have published a new standardised set of tax documentation
for use by non-resident beneficial owners, of whatever eligible country, that qualify for Double Taxation
Treaty (DTT) benefits.

The new documentation is to replace all existing tax certificates currently required for beneficial
owners in DTT countries that want to obtain relief at source or standard refund of withholding tax.

The French Tax Authorities have not yet confirmed as of when the new tax certificates will be effectively
required or the length of the transition period during which old and new documentation will be accepted.

Background
Most current French tax documentation is country-specific and therefore very diverse.

In order to simplify the current tax procedures, the French Tax Authorities have decided, as published in
the “Journal officiel de la République francaise” of 11 January 20072, to replace all existing tax forms
for DTT residents with a standardised set of tax documentation.

New tax documentation
The new tax documentation comprises the following three forms 3:
e Form 5000: Attestation of Residence;
e Form 5001: Standard reclaim - dividends;
e Form 5002: Standard reclaim - interest.

Each form is provided in triplicate: two versions in the foreign language appropriate to the DTT country
(German, English, Spanish, Italian or Dutch) and one version in French. The information in all three
languages is identical and all three copies must be completed and sent to the local tax authorities of
the beneficial owner’s country of residence for certification purposes.

The versions will be processed as follows:

e The first copy will be kept by the tax authorities of the beneficial owner’s country of residence.
e The second copy will be returned and is to be kept by the beneficial owner.
e The third copy, in French, will be returned and must be submitted to the French Tax Authorities.

The requirements for the new documentation for each beneficial owner, together with the standard
requirements for customers, are summarised as follows:

Simplified procedure - Dividends
e For the customer:
— One-Time Certificate of Authorisation for the simplified procedure;
— Per payment detailed list of beneficial owners.
e And on behalf of each of the customer’s client beneficial owners:
— Resident in any DTT country except the U.S.A.: Form 5000;
— Resident in the U.S.A.: Form 5000 + IRS Form 6166.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.

2. Available at http://www.journal-officiel.gouv.fr/frameset.html, under “12 Arrété du 20 décembre 2006".
3. Examples of these forms are presented - for information purposes only - in Appendices to this Announcement.
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Standard tax reclaim procedure - Dividends
e For the customer:
— Letter of Request for Reclaim to Clearstream Banking;
— Clearstream Credit Advice or General Report.
e And on behalf of each of the customer’s client beneficial owners:
— Resident in any DTT country except the U.S.A.: Form 5000 + Form 5001;
— Resident in the U.S.A.: Form 5000 + IRS Form 6166 + Form 5001.
Relief at source procedure - Interest
No new documentation is required: the One-Time Certificate of Non-Residency is still sufficient.
For investors resident in the U.S.A., an IRS Form 6166 must be provided.
Standard tax reclaim procedure - Interest
e For the customer:
— Letter of Request for Reclaim to Clearstream Banking;
— Clearstream Credit Advice or General Report.
¢ And on behalf of each of the customer’s client beneficial owners:

— Resident in any DTT country except the U.S.A.: Form 5000 + Form 5002;

— Resident in the U.S.A.: Form 5000 + IRS Form 6166 + Form 5002.
Note: Customers will have to file a separate Form 5000 for each category of income (dividends and
interest).

Any additional attestation required for the application of DTT benefits to certain specific entities
(such as tax-exempt entities, pensions funds, mutual funds) must still be provided together with
the new tax documentation.

Impact on customers

The French Tax Authorities have yet to confirm a date from which the new tax certificates will effectively
be required or the length of the transition period during which previous and new documentation will be
accepted. The current procedure, therefore, remains unchanged and valid.

Clearstream Banking continues to monitor the situation and will provide additional information as soon
as it is available.

Further information

The Clearstream Banking Customer Tax Guide (France), which is available on the Clearstream Banking
web site (www.clearstream.com), will be updated to reflect this change in due course.

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.
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Appendix 1. Standardised Form 5000 - for information purposes only

11 jarviar 2007 JOURMAL OFFICIEL DE LA REPUBLIQUE FRAMNGAISE Texta 12 sur 110
X N S000-EN
Libars + Wgatind « arvrmtti
EEPraLsquE FrARCARE
For use hy ihe
fareign Lax CERTIFICATE OF RESIDENCE
authority [ETEl]

Application for implementation of the tax treaty between France amd

| Niber o
atfackarens
Plemse wrile the namee of the coumry in s box
1) Types of income O |
{D Mormal procedure [ Antach Farm 5001 [ Interest & E:‘r Altach Form 5002
O Dividends &
i 7 Adtach Form 53003
O Slmplified procedure File this centificaie of £ Royalties @ —
il P E} residence only R
11y Beneficiary |
Surnimee and lirst name, or
COMPAny T
Clecupation
Full bioame auddress
or registered office
For United States residents
See nole @
111} Beneficiary™s declaration | :} Tavestment compamics o fiely pleave complere box VI ax well @
I herety declore that:
= Lam beneficially entitled 1o the imcome for which ihe reany benefiis ane being claimed;
- For the purpases of the abovememtioned 1ax treaty, the beneficiary is a resident of for i the case of persion_frond @ or
an brvesimenr compry B, b erfalhed ) e s s e e Q;
= | e mist have any establishment or permament base that thas incone 5 allached 1o in Franoe;
- This income has been or will be reported 1o the tax authorites in my country of residenee.
Diate and place Signature of beneficiary or hisher kegal repeescmative

1V) Declaration of the foreign tax authority |

The tax ambority of ... civvineneennson 0 Bemeby contifies that 1o the best of its knowledge:
= The information prl:wu.lu.'l by l:h-: applll.unt s comect;

= For the purpases of the shovementioned tax treaty, the beneficiany i a resadent of for i the case of persion fund @ or

an drvestment coopery 8, 55 emtaddisherd Bl oo e e e e 0
= The heneficiary of the income 15 subject 1o axation by the authority uncer the s ident Geatson number o
(whwere applicable)

Daie and place Signoture and seal

_,-"""-T-"'"'-h

MINISTERE DE L'ECONOMIE
NES FINANCES BT NF L'INONSTRIF
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Appendix 1 (cont). Standardised Form 5000 - for information purposes only

N jarviar 2007 JOURMAL OFFICIEL DE LA REPUEBLIQUE FRAMCAISE Teota 12 sur 110

V) Declaration of the paying institution

Wame

Adldress U R WU R U R U R R A

SIREM st

We hereby declare that we have paid the beneficiary the incomne referned 1o im this application, net of the withholding tx a2
the fate provided for in French deasestic law.

Dhale sl plisce Seal

Y1} Declaration of the US financial institution @ | |:::| fiFar heweficinetes whe are Usired Staves residents ol

Mame

Address A b TS

The abovenamed instinetion bereby certifies that, o the best of s knowledge, the applicant is a resident o the United S1ates and
that the information provided on this form is cormect.

hile sl ploce Seal

VII) Investment company or fund @

- Financial year from.. ... ooceoeeeonnon Bhvccomancenniocceaess @ |- Mumber of unit holders or sharcholders in fund:
= Imihe case of German Tunds, if the French authorities

have issued an suthorisation: authorisation date and number:

authorisation number ... ... il TR

= Percemtage of unit holders or sharehobders wha are
=17 i1 R S, | GRS, |

VIIT) In case of direct refund hy the tax authority

Where should the repayment be sent (bank, post office, accouns) 7
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Appendix 2. Standardised Form 5001 - for information purposes only

1 jarvier 2007 JOURMAL OFFICIEL DE LA REPUBLIQUE FRAMCAISE Teota 12 sur 110

il
Liburvi + Bgalisd + Prawraini
REFUBLIGUE FRANGAISE

5001-EN
Recipient’s mowe
Far use by e CALCULATION OF WITHHOLDING TAX ON DIVIDENDS
Doreign tax Attachmrent to Form 5000
authority 128 161k
INDIVIDUALS ANIF LEGAL ENTITIES: 8
Ifthe dividends have ot been paid yvei, you may be eligible for the simplified procedure.

I Declaration of recipient applying for the
parent company syvstem &
1 hereby certify that | meeet the requirements stipulated;

O in Article ... of ibe 12 tresty between France amd_ ... .o iy ceens st simman s v s brmmnma s s feemmresimene

and | therefore request an exempiion from withbelding tax / a redwction in the rate of withholding fax w ... per cent.

O Directive 9435 EEC of 23 July 1990 (article |19ter of the French tux code). Accordingly, | certify that the recipient
COmMpAnY:

a} has its effective place of management in & Member State of the European Union and is not considered, under the terms of a
double tac agreement with a third eowrtry, to be resident for tas purposes saizide the Evrope Union;

b takes ome of the forms listed in the order issued om0 o by the Minister of the Econcmy, Finance and Industry, parsusmg
i Che Admiex o Divective 20435 of the Councl of 23 July 1990, amended by Directive 2003/ 123EC of the Counctl of 22
December 2003,

c} has held direcily, for an uninterrupted period of two vears or more, ai least 20 per cent of the capital of the entity
distributing the dividends, The aforementioned halding shall be reduced o 15 per cent for dividends distributed hetween
1 Jamuary 2007 amd 31 December 2008 and 1o 10 per cent for dividends distributed from | Jansary 2009 coowards ', or

d) ke wade an widertaking 1o maintain s bolding for an ninterrupled period of two years oF mose amd 1o appoinl a
representative whe shall be responsible for paving withhelding tax and, where such is the case, the penalties referred to in Anicls
1 765his of the French tax code. (That undertaking must reach the Cenvee des fnpdis des man-rdéeldenis (non-resident tax centre)
10, nee du Centre, TSA MO, 93 465 MOISY LE GRAND CEDEX, FRANCE, and the payving instiation in France before the first
dividend payment date following book-entry registration of the: shares of the distribating company.) """

e} is subjeet to corporate income tax in the Member State where it bas its effective place of management, withow the
possibility of an option or of being exemps,

I alsa certify that, b the best of my knowledee, this entity 15 oot controlled dirsctly or mdirectly by one or more residents ol
countries that are nol European Union members ') or

1 also D:rl'if}' Ehai, v Ehe besi nfmy knowledge, this entity is comfrolled directly or indirectly by one or more resadents of
couniries that are nol European Union members bt that tis <lsim of holdings does. nod seek, &2 115 main purpose or one of i1s
main purposes, 1o take advantage of the withholding tax exempetion provided for in Article 119bis (2} of the French ax code™',

If the company transfers its effective place of management 1o ancther Europenn Union Member State or if there is a change in
il legal or lax situation, | hereby undertake 1o send a new fonm, based on this foom, 10 the paying institution in France, or, where
such is the cnse, fo the subsidiary resident in France that pays the dividend directly, no later than the first dividend date following
sch iransler or change,

U Cross out the simtemens thar dozx mol apyly

BN EE A R R R EEE AR R EEE R A

Prnie ol jprl s Sagnature al beneliciney or bivher legal mopresentalive

ol i o

MINISTERE DE L'ECONOMIE
NES FINANCES TT NF L'IWNNINSTEIR
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Appendix 2 (cont).
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Standardised Form 5001 - for information purposes only

Teotta 12 sur 110

g Piere moke swee that dhe Soces | N, I, and VIF ae Foem SO0 fovee beer complend

103 Ta be completed by the recipient &

Tavinl asnount
€
Frndisr 3¢
oofig b

120 Lo ot Sgfevre wilivo el rax

Parenl compary syshem
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|
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Appendix 3. Standardised Form 5002 - for information purposes only

JOURNAL OFFICIEL DE LA REPUBLICGUE FRAMCAISE Teota 12 sur 110

11 jarwiar 2007
et © Prasraind S002-EN
Revimvat s sowe
CALCULATION ANIF REPAYMENT (3F
F’“r ‘“mhrmm WITHHOLDING TAX ON INTEREST m
anthority Attachiment fo Form F000 1R1601

Y ARE & LEGAL ENTITY
If wou are eligible for the exemption under Directive HM3/49EC of make sure the Box 11 is completed

3 June 2003 {article 119 auater of the CG1) @
IT) To be completed by the paying
I To be completed by the recipient & cnstiturtion
. Plense moke swve thay Box Vo Form 3000
g Please make swre that vou compilete Boxes J, WL 50 and VIT of Farm 5000 o r.m:n.fmd 4
Deseription of income Tax calculation
Tax due under
u-ﬁnpﬂ.im; Fr::-ch Lax g'-d Cr
Mumber . TR reclaimed
French payer Fﬁ;-;l;:m o Uit vabue € € "
spEeuriiios [ foealamg § drafamn Fx i
coluin 4 ¥ ey cnfumue d e 5 —
) ahemriic pael caliin i}
F] T ] 5 ¥ T

Torais

AMOLUNT DL ARGUST TOBE BERST
fealymn 3 fraltme 4
rofem &) clann 5}

11} Declacation of recipient applying for an exempiion
under Directive 200349EC (art. 11% quater of the CGI)

O 1 hereby certify that 1 meet the holding requirements stipulated in Direetive 20034%EC of 3 June 2003 (ant. 119 quater of the
CGIY and, consequently, 1am applying for an exemption from the withbelding tax on interest collected from French sources @,

Signature of beneticiary or hiser legal representative

Y s T

MINISTERE DE L'ECONOMIE
NES FINANCER ET DR LV INNNSTRIT
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Appendix 4. Notes on filling in standardised Forms 5000, 5001 and 5002

11 jarviar 2007 JOURMAL OFFICIEL DE LA REPUELICUE FRANCAISE Teorta 12 sur 110
@ == ——
31047000 e "
REMUBLICEN FRANCAISE
EXPLANATORY NOTICH

[GuIDANCE FOR THE III:(‘:IPIEHI"

The tax relarn comprises theee identical forms: two in a Foreign languzge |English, German, Spanish, Fremch, Dalkan er
Dhudchl, and the thind in French, The information in a0l theee Foross is Gdentical. IF you e your reforn online al
www imapots,ponvfr, iy complete the fest Form in yoor chinsen Bnguage; the second amd ihied forms will be generabed
automatically. For details on how (o use these forms, see ltem 4.

1- Incame from French securities paid t individuals and legal entities that do not have their achual residence or registened office in Franee i=
subject in withholding inx in France. Withholding tax rates are usaally 253% for dividends, 16% for interest, and 33% for poyalties.
Under the provisions of intemational tax trestivs signed by France, these ax mies may be reduced or even s ro-rated.

2= Three sets of fonms are available:
= Farm S000; affidavil of residence,
= Farm 3001: calculation of withbolding tax on dividends - repayment of equalisation tox and tax credits,
- Farm 5002 caleubation and repayeent of withholding v on interest,
- Farm %003; reducrion of wx on royalties, These forms can be doswnloaded from waww, s, gore i,

3- Yo el file o separale Form 5000 for sach estegory of incorme {divikdends, interest and royalties) and esch paying institulien. When:
appropre, vou can file & certificd copy of an affidavin of residensa: that vau lave alrsady sent W anobes paying instution.

4 Using these Forms
- I vou have egied for the ssmplificd procedure For dividends (see ®), you need oaly provide Farm 5000 [cenifieste of neshdence).

After filling in Boxes [, T1 I and VL, send the Form to the tax of Tice o which you mepont in your home coumtry (or, where applicable, the
LIS financial instilnion) for eertifation purpeses (Box (V) This e office will keep ome fareign-language copy of the aifidavit amd give
you back the two ather copies afler having certified them. Keep the seoond fonzign-langusge copy for your reconds.

Zend the French-langunge capy hefore the disidend payment date 10 the instiution in France or ahroad that manages your accaunt. IF have
accoaints with more tham one institution, you will need an affidavit for esch institution. Where applicable, you can pravide a cenified copy of
the ariginal affidavit of residence Issued by vour home-cowstry auifaritics

KB: Femember o keep o copy of the French-kanguage affidavin for your fiture use,
if wani i gake ady:

enclose either Form 5001 {dividendz), or Farm 3002 (meerest) ar Fanm 5003 {rovaltize) along with Fomm M{I'inFFdwlrnhcmdcﬂu]

After filling i Baxes 1 1L 10 and V1L send Farm 5000, iogether with Form 5001, 5002 ar 5003, 1o the tax alTice to which you report in your
hosme commry (o, where applicsble, the US financial instivaison) Tor cerificstion puosposes, This tax olfice will keep one foreipn-lanpeage
capy of the affidavit and the amached formes and will give you back the oeher two copies afier having cenifisd them. Keep the foreign-

langusge copy for vour reconds,

Semd the Fremch-fanguage copy of Form 5000, alang, with Form 5000, 5002 or 5003 in French to the French or foreign paying institution thal
pays your iscome, |1 have acoounis with mese tham coe instinatbon, you will nead an affidasin of residence For each mstinaion and type of
imcoame, Where applicable, you can pravide o certified copy of the affidavit of residence issued bv your heme-country autharities,

ME: Pleass remember to sign 21l copies of the formas in the box provided and o make a copy of the Frerch-language affidavit for your futre
[1LER

5- Deadline for daims

Unkesss atherwise stipulated in the tax tremty, French law stipulmtes thm, in order to be valid, claims must be received by the French
aulkarities by 31 December of the second yvear following the vear im which the income was pasud.

= h -

MINISTERE DE L'ECOMOMIE

MFY FINANTEFS FT NF 1'TUNTISTRIF
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Appendix 4 (cont). Notes on filling in standardised Forms 5000, 5001 and 5002

N jarviar 2007 JOURMAL OFFICIEL DE LA REPUEBLIQUE FRANCAISE Texcta 12 sur 110

[GUIDANCE FOR THE PAYVING INSTITUTION

i Filing treaty forms for pusive incomie sent by non-residents

The treaty fonms used o claim a treaty rate for withhedding g or repayment of withholding tax musi be filed as documentary proaf io suppon
the 2777 or 2460 return accompanying your payment of withholding tax to the French Treasury. However, i these fooms have been sent by
mire than 100 dafferent recipionts, then they do nel meed o be Aled: the ax amtherities will ask o see them i necssary.

T Diirect application of treaty rates Bor withholding tax on dividesids, interest and poyalties

Regarding dividends, if the affidavit of residence reaches vou or the account keeping institution before the dividend payment date and if you
can meel the Sipulations of Administrative Instruction 4 J-1-05 of 25 Febnary 2005, you may pay the dividends amd withhold the tax @ the
rate slipulated in the applicable mealy. The sme rube applies 1o imenest and rovalties i the affidasal of nesidence amd Fomm 5002 ang reseivid
bedinre the paymments ane midde.

If wou are using the simplified procedure for dividends, you ore moi required 1o fill in Box % on Form 5000, The only requirements are
imformation aboul the bemeficiary (Boxes 1, [ I and Y1) and certification by the foreign ax suthorities or the U8 financial instibation
(Beaes 1V or V1L

§- Repayment of withholding iax
If the recipient does nol provide the necessary fomms in time, the paying mstibion shall make the peyments and withhold the tax al the rates
dipulated in domestic legisistion. In this case, the benelis of the eaty ane gramied:

- eilher by m of lax enls fiom the paying institutian (in the case of i L arkl daviden

Im this case, vou are entithed 10 reclaim the amount paid by deducti ng an equivalent amount Trom the payments made to the non-resident tax
alfiee (recems der Dnpdes des ron-rdsfders — T rae dl Comre, TRA | 03060 Nofgy fe Grang, Franeed In respess of withbalding 1ax an
dividends or withhalding tax on interest. The treaty forms used toe claim a oreaty mte for withholding 3 or repayment of withhobding
st b filed s documentary prool w suppant the 2777 ar 2494 rewrm accompanying vour payment of withbalding 1ax 10 the French
Treasury,

mxears of o ax repay et from the s amhaorities,
IT the payivg imsliution s nod able o mepay withholding lax on dividends and intenest, o il tax is doducted Tnom rayalties, then e tax
authorities will make a repayment directly to the recipient of the inconee or o the recipient’s duly designated representative.
Refursd roquests for mleresy and dividends must be sent W the nen-resident s allice (revetre des fmpdte ey pow-rdeickeaty — M, rae oy
Cerntre, TRA L VAN Naigy le Groed, Franee), Refund requeest for rosalties must be send to (e non-resident 1ax cerire [eesrme ded Dy i
nair-riidenrs [0 rue g Cenreg, T84, SFIA0 Modsy de Gramd. Franoe), This applies regardless of the husiness tax service to which the
withhodding sax was originally paid,

23 January 2007
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Appendix 4 (cont). Notes on filling in standardised Forms 5000, 5001 and 5002

11 jarviar 2007 JOURMAL OFFICIEL DE L& REPUBLIQUE FRAMNCAISE Temxta 12 sur 110

B You must indicse the types of incorse recelved. You must file a separae Form 5000 for each eategory of incomse (dividends, imeres and
royaliies) and ench paying instittion, Where appraprinte, you can file o cenified cogry of an affidavit of residence that you have nlready sem
ta another paying institution.

@ Dividends: the simplified procedure provided for in Adminissrative Instruction 4 J-1-05 of 14 Februare 2004 enshies you to benefln from
the lewer withbalding tax raze stipulmied in the applicable treaty simply by providing an affidaviz of residence, i.e. Foms 5004, which replaces
Armexes [ and 1l referned to in that Instructson. In order for you o ckaim the lower tax raie, your bank or the French institulion paving the
dividends must receive the affidavit of residence before the income is paid. 17 not, vou mast complete Fomm 3001, in addition w0 Form 30040, in
order i reclaim the withholding 1ax.

Intenzsd and royalties: In all cases, wou need o inclade Form 5002 or 5003, along with the afTidavil of residenoe (Form 50000,

B [ you are 3 resident of the United Siates, vou need 1o provide your socinl sscurity number o vour emplaver number.
@ [ndicate the name of the country of residence.

@ France's ta treaties with Austrie, Cansda, Mapan, the Unived Kingdom and the Undied Siates are the only ones comainkng specific
provisions cdealing with pension funds, The procedures fir implementing the meaty provisions with regard 10 Canadian pension funds are set
pant in Administrative Instruction 14 B-1-03 of 22 Febnaary 2005,

Furthermnore, pensson fisds based in the Metherlands are also eligible for the lower 15% withholding 1as e

@ as of | Janmry 2005, only investment companies and funds §rom Austria, Conads, Estonia, Germany, beeland, Israel, Japan, Latvia,
Lithuania, Mamibia, Metherlands, South Africa, Sweden, Switzerland, Trinklsd and Toebago, Ukmine, the United States ard Usbekistan are
elipilbi For 1l loveer rabe. Mabe: Plemse check the applicable treaty 1o e which categonies of investasen] coimpanies amd Munds ane eligible for
bower lax rates.

The collective emtithement af such companics amd funds to treaty benefin &= Hmdied e propersan of their unitholders and sharcholders who
are residents of their home couniry, These daia, as well as dua perimining to the number of unitholders snd sharcholders, are deiermined mi the
fumd's last financial vear-end and must be entered in Box VI For investment companies and funds from the Linited Smies and Trinkdad and
Tohagn coversd in the tn treatics between Franee and these countries, and those from Spain covered by Administrative [nstroction 14 A4-T-05
of 27 June 203, treaty benefits apply 1o all income received from French sources. I this case, do not fill in Box V1 on Farm S000,

For German funds that have an administrative authorisation, even though @t is no longer mandstory, vou may continoe o include the
autharisstion mumbers and dates in bos V1L

For Canadian colleetive investment schemcs, only the Form apperded 1o Adminisirtive Instnsetion 14 B-1-06 aff |7 Jeouary 2006 meeds o b
filled in (i nod Forms 5000 and 5001,

@ For Unieed States residenis only; if your account is mansged by a LS financinl instination, the affidavit issued by this institution relieves
vl of the abligation o hiave Form S000 cetified by your i aibories.

& I you need mose room for the sable you may atsch 2 separaic sheet wsing the same format

@ Swiss residerts that maoet the condilbors of the agreems signed on 26 Octaber 2004 between the Eurapean Union and Swilserand an:
eitithad w the same benelits in werms of interest i rovalties as are msidents of Evwropean Unlon member stales

i e W

MINISTERE DE L'ECONODMIE

MFS FINANTFEFS FT NF T'INRIISTRIF
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Announcement Tax
A023 1 February 2007

DEUTSCHE BORSE
clearstream | croup

Reminder: Annual renewal of certificates of residence for the new
simplified procedure for relief at source on French dividend income

Clearstream Banking! would like to remind customers using the simplified procedure for relief at
source from tax withheld on dividends, to send new certificates of residence for 2007 to Clearstream
Banking according to the existing procedure for non-resident beneficial owners whose country of
residence has a Double Taxation Treaty with France.

As previously announced in Announcement A020 dated 23 January 2007, the French Tax Authorities
have yet to confirm a date from which the new tax certificates will effectively be required or the length
of the transition period during which previous and new documentation will be accepted. The current
procedure, therefore, remains unchanged and valid.

Customers who have not already submitted certificates of residence for 2007 are reminded that
certificates must be received as soon as possible, but no later than 09:00 CET one business day before
the first dividend payment date that relief at source is to be applied to.

Annex I: Certificate of Residence for Relief at Source

The certificate must be signed and stamped by the non-resident beneficial owner’s local tax authority,
in order to benefit from relief at source for the calendar year 2007.

However, the French Tax Authorities will accept certificates of residence established by local authorities
in substitution to the French Annex | provided that the later, duly completed and signed by the beneficial
owner (although not stamped by the local authority), is also attached to the local certificate of
residence.

All certificates must be signed and dated on or after 1 January 2007, but no later than one business
day before the first dividend payment date that relief at source is to be applied to. All certificates
bearing a date following the first dividend payment date will be rejected.

Annex ll: Certificate of Collective Investment Scheme for Relief at Source

In addition to the Annex |, collective investment schemes must provide a duly completed and signed
Annex |l for the accounting period while the profit was realised (i.e. directly preceding the dividend
payment period). Please note that the accounting period has to be closed before the dividend payment.

Mailing information

An original of each completed certificate together with an accompanying letter, if applicable, must be
received by Clearstream Banking, at the following addresses, as soon as possible, but no later than
09:00 CET one business day before the first dividend payment date.

For Creation customers For CASCADE customers
Clearstream Banking Clearstream Banking Frankfurt
ATT: OTL - FRENCH TAX attn. Tax Processing Frankfurt
42, avenue JF Kennedy Neue Borsenstrafie 1

L-1855 Luxembourg D-60485 Frankfurt am Main
Luxembourg

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream
Banking Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.
1 February 2007
A023 (1)



Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

1 February 2007
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Announcement Tax DEUTSCHE BORSE
A025 6 February 2007 Clearsrream GROUP

France: Implementation of new tax relief/reclaim documentation for
residents of DTT countries

Clearstream Banking' hereby informs customers that effective

2 February 2007

the French Tax Authorities have implemented the new standardised set of tax documentation, for non-
resident beneficial owners whose country of residence has a Double Taxation Treaty (DTT) with France,
previously described in Announcement A020 dated 23 January 2007.

Transition period

In order to ensure a smooth transition, the old documentation for the simplified procedure will be
accepted if the certificates are signed and dated on or before 30 April 2007, even if they are received
after 1 May 2007.

The old documentation for the standard tax reclaim procedure will be accepted until 31 December 2007,
as detailed in the table below:

New documentation Old documentation
Simplified procedure - dividends Accepted immediately Accepted if signed and dated before
30 April 2007
Standard tax reclaim procedure - Accepted immediately Accepted until 31 December 2007
dividends and interest

The new documentation can be found on the web site www.impots.gouv.fr.

Simplified procedure

Customers that are using the simplified procedure and have already renewed and filed the old
documentation (Annex I] are not required to replace this attestation by the new Form 5000.

Customers that have not yet renewed their certificate of residence are strongly recommended to file the
new documentation. The validity of the documentation has not changed.

Customers are reminded that in order to be eligible for the simplified procedure the appropriate
documentation must be:

e signed and dated on or after 1 January 2007, but no later than one business day before the first
dividend payment date that relief at source is to be applied to; and

e received by Clearstream Banking as soon as possible, but no later than 09:00 CET one business
day before the first dividend payment date.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.

6 February 2007
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Documentation must be sent to the following addresses:

For Creation customers For CASCADE customers
Clearstream Banking Clearstream Banking Frankfurt
ATT: OTL - FRENCH TAX Attn. Tax Processing Frankfurt
42 avenue JF Kennedy Neue Borsenstrafie 1

L-1855 Luxembourg D-60485 Frankfurt am Main
Luxembourg Deutschland

Standard tax reclaim procedure

Customers using the tax reclaim procedure are strongly recommended to use the new tax reclaim
forms as from now. These will have to be used for all tax reclaims submitted as of 1 January 2008
regardless of the income payment date. Originals of forms 5000 and 5001 (dividends) or forms 5000 and

5002 (interests) are required for each reclaim.

Customers are reminded that all documentation for the standard tax reclaim procedure for dividends

and interest should be sent to the following address:

Clearstream Banking
ATT: OTL - FRENCH TAX
42 avenue JF Kennedy
L-1855 Luxembourg
Luxembourg

Further information

The Clearstream Banking Customer Tax Guide (France), which is available on the Clearstream Banking

web site (www.clearstream.com), will be updated to reflect this change in due course.

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the

Clearstream Banking web site at www.clearstream.com.

6 February 2007
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Announcement T .
o clearstream | Q5o ioHE BORSE

AO056 7 March 2007

France: Tax treatment of Repurchase Offers (OPRA)

Clearstream Banking! would like to clarify the taxation treatment of repurchase offers (Offres
Publiques de Rachat - OPRA] in France for non-resident investors.

OPRA of 10% or less of the existing shares, without cancellation

If the repurchase offer from a listed company applies to 10% or less of the existing shares without
cancellation of the repurchased shares?, it falls under the provision of articles L.225-208 to L.225-212
of the French Commerce Code. In this case, Article 112-6 of the French General Tax Code provides that
the profit is considered as a capital gain and is not subject to withholding tax.

OPRA implying a capital decrease, with cancellation

The issuing company may decide to reduce a part of its capital by repurchasing and then cancelling the
bought-back shares. If the repurchase offer implies such a capital decrease with a compulsory
cancellation, it then falls under the Article 112-1 of the French General Tax Code. It is then considered
as a dividend distribution and as such is subject to the statutory 25% withholding tax.

The Statement of Practice (BOI 4 J-1-06 of 13 October 2006) specifies the tax regime to be applied and
states that the basis for the calculation of withholding tax is the acquisition price (that is, the value of
the repurchased shares] if higher than the capital value average price. The capital value average price
represents the price (reference price) per share as calculated by the issuer.

The tax treatment and associated reclaim procedure applicable to repurchase offers falling under
Article 112-1 (capital decrease, with cancellation) are as follows:

¢ Applicable tax treatment

— If the beneficial owner acquisition price is available and is higher than the capital value
average price, the withholding tax is calculated on the difference between the repurchase
offer price and the effective acquisition price.

— If the beneficial owner acquisition price is not available or is lower than the capital value
average price determined by the issuer, withholding tax is calculated on the difference
between the repurchase price and the capital value average price.

— If neither the beneficial owner nor the issuer has determined or communicated any price,
then the full proceeds of the repurchase offer are subject to the statutory 25% withholding
tax.

N.B.: Itisthe responsibility of each final beneficial owner, or its representative, to communicate
the acquisition price to Clearstream Banking’s Corporate Actions department together
with their instruction to participate in the event.

Clearstream Banking does not require proof of the acquisition price but it must be at its
disposal should the French Tax Authorities request it.

If the acquisition price is not provided by or on behalf of the beneficial owner, the capital
value average price, if available, will be used by default.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.
2. The “Code monétaire et financier francais” does not allow the repurchase of more than 10% of the shares without cancellation.

7 March 2007
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¢ Reclaims of withholding tax

A reclaim of withholding tax is available if the beneficial owner qualifies for the benefit of a
reduced rate of withholding tax in accordance with a double taxation treaty (DTT) between its
country of residence and France.

Customers must complete Forms 5000 and 5001 for a dividend withholding tax reclaim?. To ease
the tax reclaim process, customers are requested always to mention clearly on the tax form that
the reclaim relates to a repurchase offer (OPRA).

The statutory deadline for reclaiming withholding tax is normally one year after the end of the
calendar year in which the tax was withheld2. The following individual DTTs have statutory
deadlines as follows:

Years after the end of the

DTT country calendar year in which the tax
was withheld
Germany 4
The Netherlands 3
Zimbabwe 3

In all cases, the original documentation must be received by Clearstream Banking (for the
attention of OTL - French Tax Reclaim] at least 2 months prior to the statutory deadline.

Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

1. Please refer to Announcements A020, dated 23 January 2007, and A025, dated 6 February 2007.
2. In practice, an additional one-year tolerance is granted by the French Tax Authorities.

7 March 2007
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DEUTSCHE BORSE
clearstream | croup

Announcement Tax
A095 7 May 2007

France: Use and validity of documentation for the simplified procedure for
equities

Clearstream Banking! would like to provide further information about the use and validity of the new
Form 5000 and of the old Annex | and Annex Il certification documentation for non-resident beneficial
owners whose country of residence has a Double Taxation Treaty (DTT) with France.

Note: The new forms were introduced in CBL Announcement A020, dated 23 January 2007, and details
of the transition period were provided in CBL Announcement A025, dated 6 February 2007.

Clearstream Banking is also pleased to advise customers that facilities for the online completion of
Form 5000 are now available on the Clearstream Banking web site www.clearstream.com, under
Custody / Tax Services / Online Certification / Online Certification / France.

Background

Form 5000 replaces Annexes | and |l and may therefore be considered as a certificate of residence
and/or an attestation of percentage.

In order to use Form 5000 correctly, customers should pay particular attention to the fact that it can be
used in either/both of these ways because this means that, provided that it is completed appropriately,
its use is valid in either/both sets of circumstances.

Use of the new Form 5000
For the purposes of this Announcement, the use of the following areas of Form 5000 should be noted:

e On page 1, the local tax authorities can certify the residency of the beneficial owner.

e On page 2, box VIl is specific to investment companies and holders of funds under an investment
scheme.

Customers are advised that, as confirmed by Clearstream Banking's local depository, submitted forms

must be printed on both sides. However, the local depository will, on an exceptional basis, accept Forms
5000 printed only on one side if they have been received in Clearstream Banking before 31 May 2007.

For all customers covered by a DTT with France

Beneficial owners use Form 5000 simply as a Certificate of Residence, in which case it must be certified
by the beneficial owner and by the local tax authorities. This Form is then valid for the year in which it
was issued by the foreign authorities.

With the agreement of the French Tax Authorities, this form remains valid for dividend payments made
before 31 March of the following year on condition that a new Form 5000 is in place before this date.
This allows the customer to collect the new documentation. If this condition is not met, dividend
payments made at a reduced rate in the first quarter (1 January to 31 March) of that following year will
be reversed at 75%.

For customers covered by a DTT with France that are investment companies or hold funds
under an investment scheme
For beneficial owners that belong to a collective investment scheme, box VII of Form 5000 must, in most

cases?, be used to certify the percentage of shareholders eligible under the relevant DTT during the
accounting period in which the profit was realised (that is, directly preceding the dividend payment period).

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.

2. Some investment companies and funds do not have to complete box VIl because they are entitled to benefit from the DTT on all
income received from French sources. Other investment schemes are required to provide a specific attestation in addition to or in
place of the Form 5000 (depending on the type of fund). For more details, please consult your tax advisor.

7 May 2007
A095 (1)



Accounting periods may vary within a calendar year and customers may have to provide Clearstream
Banking with more than one Form 5000 during the year.

These customers must provide the new documentation as follows:

e One Form 5000, with box VIl left empty, certified by the beneficial owner and the local tax
authorities.

This must be provided before the first dividend payment to which it applies and, at the latest, on
31 March.

In these circumstances, the Form is acting as a Certificate of Residence, as indicated above, and,
if applicable, must be renewed every year within the same deadline.

e An additional Form 5000, with box VIl duly completed, certified by the beneficial owner only.

In these circumstances, the Form is valid for the time covered by the accounting period and, if
applicable, must be renewed at the end date of that accounting period. This renewal may be
required more than once during the calendar year, according to the length of the accounting period.

Note: The collective entitlement of such companies and funds to treaty benefits is limited to the
proportion of their unit-holders and shareholders that are residents of their home country.
Therefore, the percentage of shareholders resident in the country for which the DTT benefit is
claimed must be 100 to be eligible for the simplified procedure.

Validity of the old Annex | and Annex Il documentation

The old certification documentation may still be accepted for dividend payments made in 2007 in
particular circumstances (described below] but will not be acceptable for any payment made on or after
1 January 2008.

For all customers covered by a DTT with France

Annex |, used in the simplified procedure for relief at source from withholding tax on dividend
payments, is no longer accepted by the French Tax Authorities.

Annex | remains valid if stamped and dated before 30 April 2007 and already received in Clearstream
Banking. This validity can be extended until 31 March 2008 on condition that a new Form 5000 is in
place before this extended date. If this condition is not met, dividend payments made at a reduced rate
in the first quarter (1 January to 31 March) of 2008 will be reversed at 75%.

For customers covered by a DTT with France that are investment companies or hold funds
under an investment scheme

In addition to Annex |, Annex |l certifies the percentage of shareholders eligible under the relevant DTT
during the accounting period in which the profit was realised (that is, directly preceding the dividend
payment period).

The accounting period may cover part of 2007 and the Annex Il would therefore cover payments in 2008.
In such cases, the Annex Il would be accepted for all payments made up to 31 December 2007 but not
for payments on or after 1 January 2008.

Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

7 May 2007
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Announcement Tax
A103 11 May 2007

France: New approach to the tax treatment of foreign partnerships

Clearstream Banking! hereby informs customers that the French Tax Authorities have published a
Statement of Practice, wherein they advise that they have changed their approach with regard to the
application of tax treaty benefit on income received through a foreign partnership (société de personnes
étrangeére).

Background

Unless specific provisions were stipulated in a tax treaty, the French Tax Authorities applied a
“translucency” approach to foreign partnerships. This meant that a partnership was identified as the
tax subject but that the tax was paid by the partners on a proportional basis. In this approach, the tax
treaty could not be applied to the foreign partnership or to its partners.

As a consequence of the Supreme Administrative Court decision of 13 October 1999 in the “Diebold
Courtage” case, the French Tax Authorities have issued new guidelines in the form of a Statement of
Practice (4 H-5-07).

Statement of Practice (4 H-5-07)

According to this Statement of Practice, all income flows will now be analysed with a “look-through”
approach. In this approach, a foreign partnership that benefits from a regime of tax “transparency” in
its country of constitution will be treated by the French Tax Authorities, subject to a number of
conditions (see “Qualifying conditions” below), as transparent for tax treaty purposes.

This new approach affects the tax treatment of both French and foreign resident partners that derive
French-sourced income (including dividends and interest) through a transparent foreign partnership.

Benefits to customers

If the conditions mentioned in "Qualifying conditions” below are satisfied, the tax transparency applied
to a foreign partnership in its country of constitution will be recognised by the French Tax Authorities,
with the result that:

e A foreign partner will benefit, on the income derived through the foreign partnership, from the
reduced withholding tax rate set out in the tax treaty between France and the partner’s country
of residence; and

e A French resident partner will benefit from tax exemption on the income derived through the
foreign partnership.

If these conditions are not satisfied, the French Tax Authorities will apply the translucency approach,
thereby denying the application of the tax treaty to both the foreign partnership and the partners.

If a partner does not fulfil the requirements but the foreign partnership does, only that partner is
deemed not to qualify for this benefit.

Qualifying conditions

For the purposes of the Statement of Practice, a “foreign partnership” is defined as a foreign entity that
is treated as transparent for tax purposes in the country where it is constituted. Unless stipulated in the
tax treaty, this does not include Undertaking for Collective Investment in Transferable Securities
(UCITS), pension funds or structures or arrangements such as family foundations and trusts.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream
Banking Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.

11 May 2007
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A foreign partnership will be treated as transparent for tax purposes, provided that the following
cumulative conditions are satisfied:

e The foreign partnership must be located in a country with which France has concluded a tax treaty
that includes an administrative clause to prevent fraud and tax evasion (see Appendix 1 on page 3J;

e The partners must be resident either in France or in a country with which France has concluded
a tax treaty that includes an administrative clause to prevent fraud and tax evasion’;

¢ French-sourced income derived through the foreign partnership must be regarded as income of
the partners in their country of residence as well as in the country of constitution of the
partnership and the partners must be subject to tax as residents without being exempt and
without the option of being exempt; and

e The partner must not itself be a transparent partnership.

Note: The principle of transparency applies even if the partnership has legal entity status and even if
the partners have only limited liability.

Documentation requirements

For the partners in a foreign partnership to benefit from treaty relief from withholding tax on French-
sourced dividend and interest income, the following supporting documentation must be provided:

e A tax treaty form (for example, Form 5000) for each partner that is not resident in France;

e An attestation of French residency for each partner that is resident in France (using the model
provided in Annexe 2 of the Statement of Practice - see Appendix 2 on page 4);

e A document, certified by the legal representative of the foreign partnership, confirming the
respective percentage of the rights of the partners in the partnership and the regime of tax
transparency from which the partnership benefits in the country of its constitution;

e A document, certified by the tax administration of the country of residence of the partner,
confirming that the French-sourced income is regarded as income of the partners in that country
and that the partners are subject to tax as residents without being exempt and without the option
of being exempt.

Note: The different ways in which this new approach will be applied are the subject of further
discussion and analysis among market participants. Clearstream Banking will provide more
information in due course about the practical procedures to be followed for the application of
the tax transparency.

Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or CBL Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

1. The partners do not need to be resident in the country where the partnership is constituted.

11 May 2007
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Appendix 1.

Countries with which France has concluded a tax treaty that

includes an administrative clause to prevent fraud and tax
evasion (as published in the Statement of Practice 4 H-5-07,
29 March 2007, updated 1 November 2006)

Clearstream Banking provides this list for information purposes only and does not assume liability in
any case of error or omission and assumes no liability for consequential damages. Please consult your

tax advisor for further information.

Country

Albania
Algeria
Argentina
Armenia
Australia
Austria
Azerbaijan
Bangladesh
Belgium
Benin
Botswana
Brazil
Bulgaria
Burkina Faso
Cameroon
Canada
Central African Republic
Chile

China, People’s Republic @
Congo
Croatia
Cyprus
Czech Republic
Denmark
Ecuador
Egypt
Estonia
Finland
Gabon
Germany
Ghana
Greece
Guinea

Country

Hungary
Iceland
India
Indonesia
Iran

Ireland
Israel

Italy

Ivory Coast
Jamaica
Japan
Jordan
Kazakhstan
Korea, Republic of
Kuwait
Latvia
Lebanon
Lithuania
Luxembourg P
Macedonia
Malawi
Mali

Malta
Mauritania
Mauritius
Mayotte ¢
Mexico
Monaco
Mongolia
Morocco
Namibia
Netherlands ©

Country

New Caledonia

New Zealand

Niger

Nigeria

Norway

Pakistan
Philippines

Poland

Portugal

Romania

Russia

St. Pierre and Miquelon
Senegal

Slovak Republic
South Africa

Spain

Sri Lanka

Sweden

Thailand

Togo

Trinidad and Tobago
Tunisia

Turkey

Ukraine

United Arab Emirates
United Kingdom d
United States of America
Uzbekistan
Venezuela

Vietnam

Zambia

Zimbabwe

a. The DTT between France and China (30 May 1984) does not cover Hong Kong and Macao.
b. The administrative clause of the DTT with Luxembourg does not apply to “1929 holding” companies.
c. The DTT with Comoro Islands no longer applies to the Federal Islamic Republic of the Comoroes but does continue to

apply to the island of Mayotte.

d. The DTT between France and United Kingdom (22 March 1968) does not cover Gibraltar, the Channel Islands and The

Isle of Man.

e. The DTT between France and The Netherlands (16 March 1973) does not cover The Netherlands Antilles.

11 May 2007
A103 (3)




Appendix 2. Attestation of French Residency

This representation of Annexe 2 to the Statement of Practice (4 H-5-07) is provided for information
purposes only and is not to be used.

4 H-5-07

Annexe 2 Attestation de résidence frangaise

REFUBLIQUE FRAMCAISE
Desting i ,
Fadministration ATTESTATION DE RESIDENCE FRANCAISE
Trangaise
I} Nature des revenus @ |
Femsde vm formulame 5 Toamedre vm Boomudaine
— -{D Procédure normale st P 8001 O Intérits @ atvein nt 8000
Ividenades -
O Provédure simplifiee  C9 NO_ 0O A 61t g nces @ D) i i formiae

1) Désignation du bénéficiaire des revenus |
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Profession
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ou du sidee social bbb b 4 04444 8 L Ab L b 4 k4 kbt
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Dt e lieu Signareredu benéficaive on de son seprisentant
IV} Attestation du contre des impits
L eantng des impits d .o e cortific qu'd sa connaissance @

- les indicatbons pordes par be déclarant sur la présente demande oo exacies |
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= le Wéniiciaire des revenus reléve de som ressort.

Dt ol lien Sigrahine of cachel

m
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4 H-5-07

V) Diclaration de M'édablissement payeur
. Bam [ Dienomination

Adresse

Fumero SIKEN

Mows cemifions avoir pavd ou béndficinine los reverns compris dars la présente demande pour beur montant pet ¢ 31 & dire
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VI) En cas de remboursement direct par I"adminizt ration
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Announcement Tax
A116 6 September 2007

France: Modification in the application of the EU Parent-Subsidiary regime

Note: This revised version supersedes the version published on 8 June 2007 and removes the tax
procedure that was based on the Statement of Practice (4 C-7-07), published on 10 May 2007.

Clearstream Banking! hereby informs customers that, following the “Denkavit International” decision
of 14 December 2006 and the Statement of Practice (4 C-7-07) published on 10 May 2007, the French
Tax Authorities have, on 12 July 2007, published a new Statement of Practice (4 C-8-07), wherein they
clarify the procedural aspects and conditions for the application for exemption from French withholding
tax on dividends paid by French subsidiaries to their respective EU parent companies.

Background

To date, the French dividend withholding tax regime, as modified by a transposition of the EU Parent-
Subsidiary 90/435/EEC, allows an EU parent company to benefit from tax exemption when, under
certain conditions, its participation in the capital (and voting rights) of the subsidiary company exceeds
specific thresholds, as follows:

25% in 2003 and 2004;
20% in 2005 and 2006;
15% as from 1 January 2007;
10% as from 1 January 2009.

However, for a French parent company to benefit from such a similar exemption, this participation
threshold is reduced to 5%.

According to the European Court of Justice, as stated in the “Denkavit International” decision, such
difference in tax treatment based on the country of residence of the parent company constitutes a
restriction on the freedom of establishment as provided for in Article 43 of the EC Treaty.

As a consequence, the French Tax Authorities have issued new guidelines in the form of the following
two Statements of Practice:

e Referenced 4 C-7-07, published on 10 May 2007, according to which the tax treatment of
distributions of French-sourced income to European companies is modified as of 1 January 2007.
Indeed, under certain conditions, an exemption from French withholding tax on French-sourced
dividend income paid to a European company may apply.

e Referenced 4 C-8-07, published on 12 July 2007, clarifying the procedural aspects and conditions
for the application of exemption from French withholding tax on dividends paid by French
subsidiaries to their respective EU parent companies.

| Substantive requirements for the parent company

In order to qualify for tax exemption, the transaction must not constitute an artificial arrangement and
the parent company must fulfil the following conditions:

* Be the effective beneficial owner of the income;

¢ Have its effective place of management in another EU member state or in another state that is
part of the Economic European Area and has concluded a Double Taxation Treaty (DTT) with
France that contains a clause of administrative assistance to counter fraud or tax evasion;

e Be subject, in all or part of its activities, to corporate income tax in its country of residence at a
normal rate;

¢ Hold a participation representing at least 5% (but no more than 15%] of the capital of the
distributing company, the 5% threshold having been established on the dividend payment date;

¢ Hold (or have committed to hold) directly such minimum 5% shareholding during an
uninterrupted period of at least two years before the date of the dividend payment;

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream
Banking Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.
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¢ Benefit from a participation exemption regime in its country of residence, therefore being unable
to offset the French withholding tax against corporate income tax.

| Substantive requirements for the French subsidiary company

The French subsidiary that is distributing the income must be subject to corporate tax in France with no
exemption. If the company is partially exempted, the exemption is applicable on the income levied from
the profits of the taxable sector only.

| Qualified income

Exemption is applicable to French-sourced dividend income only from regular distributions of profits or
reserve. Distributions that qualify for exemption can be of the followIng types:

e Exceptional distributions of reserves;
e Distributions pertaining to a capital decrease;
e Amounts qualifying as distributions, as in the case of a repurchase of its own shares;

e Distributions deemed to be income when a legal entity subject to corporate tax ceases to be
subject to it;

e Liquidation bonuses.

Non-qualified income

The following distributions do not enter the scope of application of the regime and so do not qualify for
exemption:
¢ Non-deductible sums re-entered in the profits of the company and hidden distributions or
remunerations;

e Certain types of profit realised in France by foreign companies (for example, profits from the
permanent French establishment of a foreign companyl;

¢ Allocations of sums made as an advance or as the balance of liquidation in dissolved companies.

Impact on customers

Following this new regime, and on condition that the substantive requirements defined by the above-
mentioned Statements of Practice are satisfied, a European parent company is eligible for exemption
from withholding tax.

Neither exemption at source nor full standard refund of withholding tax are available through
Clearstream Banking. For a full standard refund, eligible beneficial owners may apply directly to the
French Tax Authorities.

To ascertain whether the substantive requirements have been fulfilled, customers should consult their
tax advisors. Clearstream Banking does not assist in this regard.

Note: For a European parent company holding 15% or more of the capital of a French company paying
dividends, and satisfying the participation criteria of the EU Directive 90/435/EEC (Article 119 ter
of the French Tax Code), the exemption through a reclaim procedure from which they could
already benefit is maintained.

Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or CBL Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

6 September 2007
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Announcement Tax DEUTSCHE BORSE
A135 31 July 2007 clearsfream GROUP

France: Amended tax legislation for debt securities

Note: This revised version supersedes the version published on 31 July 2007 and removes Government
bonds issued before the 1 October 1984 and redenominated in EUR on 1 January 1999 from the list
of French debt securities eligible in Clearstream Banking that remain taxable at 16%.

Clearstream Banking'! hereby informs customers that, with effect from

23 July 2007
income from short- and medium-term notes denominated in EUR are unconditionally exempt from
French tax.
Overview

Within a letter dated 23 July 2007, the French Tax Authorities indicate a softening of the conditions of
application of Article 131 quater of the French General Tax Code (GTC] providing for the exemption of
the 16% withholding tax (tax levy) foreseen by Article 125A Ill on interest from debt securities paid to
residents and non-residents of France.

As a result, the provisions foreseen for bonds denominated in EUR are extended to Titres de Créances
Négotiables [TCNs - short- and medium-term notes?), as well as to all other securities fiscally
assimilated to bonds or to short- and medium-term notes.

Consequently, from now on, income derived from TCNs and Fonds Communs de Créances (FCCs)
issued with a maturity of less than 5 years will follow the same tax regime as income derived from
bonds denominated in EUR and will no longer be subject to the 16% withholding tax.

In addition, the notion of initial lender and the condition of subscription at issuance (specified previously as
conditions of exemption] are cancelled. Tax exemption may apply regardless of whether or not the initial
lender is a resident of France and regardless of whether or not the securities were purchased at issuance.

Impact on customers

When the appropriate operational procedures have been updated as required, exemption from tax on
the above-mentioned securities will be automatic for all beneficial owners, individuals and legal
entities, resident in France or not, with no documentation requirements for either Clearstream Banking
customers or final beneficial owners. For all payments of interest derived from these securities
between 23 July 2007 and the completion of the operational update, a reversal of taxation will be
performed as soon as Clearstream Banking is credited back by its local depository.

As a consequence of these amendments, the following French debt securities eligible in Clearstream
Banking remain taxable at 16%:

e TCNNs (Titres de Créances Non-Négotiables -non-negotiable debt securities);
e Corporate bonds issued before 1 January 1987 and redenominated in EUR on 1 January 1999.
Relief of withholding tax remains available, with eligibility and documentation requirements unchanged.
Further information
For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax(dclearstream.com tax(dclearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or CBL Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream
Banking Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.

2. TCNs include: Bons a taux fixe et intéréts annuels (BTANs]; Bons a taux fixe et intéréts précomptés (BTFs); Billets de Trésorerie
(BTs); Bons a Moyen Terme Négotiables (BMTNs) and Certificats de Dépéts (CDs).

22 August 2007
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Announcement Tax DEUTSCHE BORSE
A154 11 September 2007 clearsfream GROUP

France: Tax certification requirements for Canadian pension funds eligible
for tax treaty benefits

Clearstream Banking' is pleased to inform customers that Canadian pension funds are no longer
required to complete a Form 5000 in order to obtain relief from withholding tax.

Background

According to the tax documentation requirements implemented by the French Tax Authorities (Direction
de la Législation Fiscale - DLF), through the Decree published on 11 January 2007 in the Official
Journal, Canadian pension funds had been required to submit documentation as follows in order to
obtain relief from withholding tax:

e For the simplified procedure or the standard refund: a Form 5000 and a Specific Attestation
(published in the Statement of Practice 14 B-1-05 of 22 February 2005); and

e For the standard refund: in addition, Form 5001 (dividends) or 5002 (interest).

Clearstream Banking's local depository BNP Paribas Securities Services (BP2S) informed the DLF that
the information included in Form 5000 is also included in the Specific Attestation; as a consequence,
the DLF has now officially informed BP2S, in a letter dated 23 August 2007, that Canadian pension
funds are no longer required to submit a Form 5000 in order to obtain relief from withholding tax.

Obtaining relief from withholding tax

In order to obtain tax relief, the following procedures must be observed:

For relief from withholding tax on dividend payments
For the simplified procedure, customers must submit the following documentation:

e A One-Time Certificate of Authorisation, if not already provided, before the first dividend
payment; and

e A List of Beneficial Owners to be completed by the customer, before each dividend payment date,
with the required data for each final beneficial owner for whom relief is sought.

Note: The List of Beneficial Owners must be uploaded to the Clearstream Banking web site,
www.clearstream.com, under Custody / Tax Services / Upload BO List. This means of
communication is mandatory in order to be able to use the simplified procedure.

and

¢ An original Specific Attestation (which must be renewed every year), in French (see "Annexe |” on
page 4) or in English (see “Annexe II” on page 5), duly signed and certified by each eligible
beneficial owner as a Canadian pension fund and submitted via registered mail for receipt before
the first respective dividend payment date of the year.

Customers that missed the deadline for obtaining relief of withholding tax through the simplified
procedure may apply for a standard refund on behalf of eligible beneficial owners by submitting the
following documentation:

* An original Specific Attestation for each refund application, in French (see “"Annexe |” on page 4]
or in English (see “"Annexe II” on page 5), duly signed and certified by each eligible beneficial
owner as a Canadian pension fund and submitted via registered mail.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.
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Note:

and

This Specific Attestation cannot be dated prior to the year of the dividend payment for which the
respective refund application is filed.

An original Form 5001 (Calculation of Withholding Tax on Dividends)' for each refund application,
duly signed and certified by each eligible beneficial owner and submitted via registered mail; and

A Power of Attorney, if the customer or a third party is completing the refund forms on behalf of
the beneficial owner; and

A Clearstream Banking Credit Advice or General Report; and

A Letter of Request to Clearstream Banking for Reclaim of French Withholding Tax, completed
and signed by the customer.

For relief from withholding tax on interest payments

Interest payments made on or after 23 July 2007:

Customer are reminded that interest derived from French debt securities eligible in Clearstream
Banking is not subject to the 16% withholding tax. As a consequence, interest is paid gross with no
documentation requirements for either Clearstream Banking customers or final beneficial owners. 2

Interest payments made before 23 July 2007:

Customers that missed the deadline for obtaining relief of withholding tax at source may apply for a
standard refund on behalf of eligible beneficial owners by submitting the following documentation:

Note:

and

An original Specific Attestation for each refund application, in French (see “Annexe Ill” on page 6)
or in English (see "Annexe IV” on page 7), duly signed and certified by each eligible beneficial
owner as a Canadian pension fund and submitted via registered mail.

This Specific Attestation cannot be dated prior to the year of the interest payment for which the
respective refund application is filed.

An original Form 5002 (Calculation of Withholding Tax on Interest)! for each refund application,
duly signed and certified by each eligible beneficial owner and submitted via registered mail; and

A Power of Attorney, if the customer or a third party is completing the refund forms on behalf of
the beneficial owner; and

A Clearstream Banking Credit Advice or General Report; and

A Letter of Request to Clearstream Banking for Reclaim of French Withholding Tax, completed
and signed by the customer.

Deadlines for submitting the documentation

Customers are reminded that the deadlines by which Clearstream Banking must receive the above-
mentioned tax certification are as follows:

For the simplified procedure: no later than 09:00 CET one business day before the respective
dividend payment date; and

For the standard refund: two months before the statutory deadline (which is two years after the
end of the year in which the dividend/interest payment was made).

1. For additional details about Forms 5001 and 5002, please refer to Clearstream Banking Announcement A020, dated 23 January 2007.
2. For additional details, please refer to Clearstream Banking Announcement A135, dated 31 July 2007.

11 September 2007
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Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the

Clearstream Banking web site at www.clearstream.com.

11 September 2007
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ANNEXE |

Attestation a produire par les organismes canadiens viséBarticle 29, paragrape 7, alinéa b

En vue de I'exonération de I'impét frangais sur les dividendes de source frangaise payés a ces organismes
gérés exclusivement au Canada aux fins d’administrer des fonds ou de verser des prestations en vertu
d’un ou de plusieurs régimes de pension ou de retraite et qui y sont exonérés d’impét, conformément ala
convention fiscale entre la France et le Canada du 2 mai 1975 telle que modifiée par I'avenant du 30
novembre 1995.

.................................................................................. (dénomination et adresse) a été constitué au
Canadale........ccoovviiiiiiiiiiii, , est établi au Canada et est

(a) une fiducie régie par un régime de pension agréé canadien (RPA) ou une société de gestion d’un
RPA dont :

- le numéro d’agrément du régime est .................... ; et

- le numéro de compte de la fiducie ou de la société de gestion est ......... , OU
=T o TU T T | 1= TS PP
(nom et adresse du fiduciaire/administrateur de la société de fiducie) certifie que [I'organisme
......................................................................................................... (dénomination et adresse) a

été constitué au Canada le................ooiiii . , est établi au Canada et est (ou les organismes
sont)

(b) un ou des régimes enregistrés d’épargne-retraite pour lequel la société de fiducie est 'émetteur du
ou des régimes, et :

- le numéro d’identification du modéle de régime est .............. et
- le numéro de compte de la société de fiducie est ................ ,ou

(c) un ou des fonds enregistrés de revenu de retraite pour lequel la société de fiducie est 'émetteur du
ou des fonds et :

- le numéro d’identification du modéle de fonds est ............... , et
- le numéro de compte de la société de fiducie est ................ ,

qui remplit les conditions prévues alalinéa b, i, ii et iii du paragraphe 7 de I'article 29 de la convention
fiscale franco-canadienne pour bénéficier de I'exonération de I'imp6t frangais prélevé par voie de retenue
a la source sur ces dividendes.

Le soussigné s’engage arestituer au Trésor frangais, spontanément ou sur demande de I'administration
fiscale frangaise, tout montant correspondant aun avantage dont I'organisme aurait bénéficié indiment.

Lieu et date Signature d’un agent autorisé du fiduciaire, de la société de
gestion ou de la société de fiducie

Attestation des autorités fiscales de I’état de résidence du bénéficiaire

Le soussigné atteste que les renseignements fournis par le requérant dans la présente demande sont, a
sa connaissance, exacts, al'exception de la conformité aux conditions prévues a l'alinéa b, ii et iii du
paragraphe 7 de I'article 29 de la convention qui n’a pas été vérifiée.

Lieu et date Signature de la personne autorisée des autorités fiscales
canadiennes

11 September 2007
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ANNEXE 1l

Statement to be completed by Canadian organizations contemplated in article 29,
paragraph 7, subparagraph b

For the exemption of French tax on French dividends paid to these organizations operated in Canada exclusively
to administer or provide benefits from one or more pension or retirement plans and that are exempt from tax, in
accordance with the France-Canada Tax Convention of May 2, 1975, as amended by the Protocol dated
November 30, 1995.

............................... (name and address of trustee/administrator) hereby certifies that the organization
........................................................................................ (name and address) constituted in Canada

e, , established in Canada and is:
(a) a trust governed by a Canadian registered pension plan (RPP) or a pension corporation whose
- plan registration numberis.................... ,and
- the account number of the trust or pension corporation is............ ;or
LTSI [T 1= 7T [ =T P (name and

address of trustee/administrator of the corporate trustee) hereby certifies that the organization
................................................................................. (name and address) constituted in Canada the
................................ , established in Canada and is (or the organizations are)

(b) a registered retirement savings plan(s) for which the corporate trustee is the issuer of the
plan(s) and

- the specimen plan identification numberiis.............. , and

- the account number of the corporate trustee is................ ;or
(c)d a registered retirement income fund(s) for which the corporate trustee is the issuer of the fund(s)
an

- the specimen fund identification numberis ............... , and

- the account number of the corporate trustee is ................ ;

which satisfies the conditions set out in subparagraph b, i, ii, and iii, of paragraph 7 of article 29 of the France-
Canada Tax Convention in order to be exempted from French tax levied by withholding tax dividends.

The undersigned agrees to restore to the French treasury, spontaneously or at the request of the French tax
authorities, any amount corresponding to a benefit the organization has unduly received.

Location and date Signature of an officer authorized by the trustee, the
pension corporation, or the corporate trustee

Statement of the tax authorities of the recipientsceiving State

The undersigned hereby certifies that the information provided by the applicant in this application is, to the best of
his/her knowledge, accurate, except the compliance with the conditions set out in subparagraph b, ii an iii of
paragraph 7 of article 29 which was not verified.

Location and date Signature of the person authorized by the Canadian tax
authorities

11 September 2007
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ANNEXE 1l

Attestation a produire par les organismes canadiens viséBarticle 29,
paragraphe 7, alinéa ¢

En vue de I'exonération de I'imp6t frangais sur les intéréts de source francaise payés a ces organismes
gérés exclusivement au Canada aux fins d’administrer des fonds ou de verser des prestations en vertu
d’un ou de plusieurs régimes de pension ou de retraite et qui y sont exonérés d'impét, conformément ala
convention fiscale entre la France et le Canada du 2 mai 1975 telle que modifiée par I'avenant du 30
novembre 1995.

.................................................................................. (dénomination et adresse) a été constitué au
Canadale..........cccovevviviiiiiiinn., , est établi au Canada et est

(a) une fiducie régie par un régime de pension agréé canadien (RPA) ou une société de gestion
d’'un RPA dont :

LYo 10 1] T | 1= TS PP
(nom et adresse du fiduciaire/administrateur de la société de fiducie) certifie que ['organisme
......................................................................................................... (dénomination et adresse) a
été constitué au Canada le.............ccooviiiiiiiinnnns , est établi au Canada et est (ou les organismes
sont)

(b) un ou des régimes enregistrés d’épargne-retraite pour lequel la société de fiducie est 'émetteur
du ou des régimes, et :

- le numéro d’identification du modéle de régime est .............. ;et
- le numéro de compte de la société de fiducie est ................ , ou

(c) un ou des fonds enregistrés de revenu de retraite pour lequel la société de fiducie est I'émetteur
du ou des fonds et :

- le numéro d’identification du modeéle de fonds est ............... , et
- le numéro de compte de la société de fiducie est ................ ,

qui remplit les conditions prévues al’alinéa c, i et ii du paragraphe 7 de I'article 29 de la convention fiscale
franco-canadienne pour bénéficier de I'exonération de I'impét frangais prélevé par voie de retenue ala
source sur ces intéréts.

Le soussigné s’engage a restituer au Trésor frangais, spontanément ou sur demande de I'administration
fiscale francaise, tout montant correspondant aun avantage dont I'organisme aurait bénéficié indament.

Lieu et date Signature d’un agent autorisé du fiduciaire, de la société de
gestion ou de la société de fiducie

Attestation des autorités fiscales de I'état de résidence du bénéficlaire

Le soussigné atteste que les renseignements fournis par le requérant dans la présente demande sont, a
sa connaissance, exacts, a l'exception de la conformité aux conditions prévues a l'alinéa c, ii du
paragraphe 7 de I'article 29 de la convention qui n’a pas été vérifiée.

Lieu et date Signature de la personne autorisée des autorités fiscales
canadiennes

11 September 2007

A154 (6)



ANNEXE IV

Statement b be completed by Canadian organizations contemplated in article 29,
paragraph 7, subparagraph ¢

For the exemption of French tax on French interest paid to these organizations operated in Canada exclusively to
administer or provide benefits from one or more pension or retirement plans and that are exempt from tax, in
accordance with the France-Canada Tax Convention of May 2, 1975, as amended by the Protocol dated
November 30, 1995.

............................... (name and address of trustee/administrator) hereby certifies that the organization
........................................................................................ (name and address) constituted in Canada

e , established in Canada and is:
(a) a trust governed by a Canadian registered pension plan (RPP) or a pension corporation whose:
- plan registration numberis.................... , and
- the account number of the trust or pension corporation is............ ; or
the UNAEISIGNEA. . ..o e e e (name and

address of trustee/administrator of the corporate trustee) hereby certifies that the organization
................................................................................. (name and address) constituted in Canada the
................................ , established in Canada and is (or the organizations are)

(b) registered retirement savings plan(s) for which the corporate trustee is the issuer of the plan(s)
and

- the specimen plan identification number is.............. ,and

- the account number of the corporate trustee is................ ;or
(c) registered retirement income fund(s) for which the corporate trustee is the issuer of the fund(s)
and

- the specimen fund identification numberis ............... , and

- the account number of the corporate trustee is ................ ;

which satisfies the conditions set out in subparagraph c, i and ii, of paragraph 7 of article 29 of the France-
Canada Tax Convention in order to be exempted from French tax levied by withholding tax interest.

The undersigned agrees to restore to the French treasury, spontaneously or at the request of the French tax
authorities, any amount corresponding to a benefit the organization has unduly received.

Location and date Signature of an officer authorized by the trustee, the
pension corporation, or the corporate trustee

Statement of the tax authorities of the recipient’s receiving State

The undersigned hereby certifies that the information provided by the applicant in this application is, to the best of
his/her knowledge, accurate except the compliance with the conditions set out in subparagraph c, ii of paragraph
7 of article 29 which was not verified.

Location and date Signature of the person authorized by the Canadian tax
authorities

11 September 2007
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Announcement Tax DEUTSCHE BORSE
A156 14 Septemnber 2007 clearsfream GROUP

France: Spanish pension funds eligible for tax treaty benefits

Further to Clearstream Banking! Announcement A151, dated 17 November 2006, customers are hereby
reminded of the eligibility criteria for tax treaty benefits, the certification requirements for beneficial

owners that are pension funds constituted and domiciled in Spain, and the statutory deadline (which is
15 November 2007) for a refund of tax withheld at source on dividend/interest payments made in 2005.

Eligibility for tax treaty benefits
A pension fund can enjoy tax treaty benefits provided that it meets the following eligibility criteria:

e The fund is considered as resident in Spain under the Double Taxation Treaty (DTT) between
France and Spain; and

e The fund is subject to tax in Spain; and

e The fund is effectively paying tax in Spain on its local and French-sourced income.

Obtaining relief from withholding tax

In order to obtain tax relief, the following procedures must be observed:

For relief from withholding tax on dividend payments

Customers holding assets on behalf of Spanish pension funds that meet the above-mentioned criteria are
eligible to benefit from a reduction in the rate of French withholding tax on dividend payments through the
simplified procedure or the standard refund procedure.

For the simplified procedure, customers must submit the following documentation:

e A One-Time Certificate of Authorisation, if not already provided, before the first dividend payment
date; and

e A List of Beneficial Owners to be completed by the customer, before each dividend payment date,
with the required data for each final beneficial owner for whom relief is sought.

Note: The List of Beneficial Owners must be uploaded to the Clearstream Banking web site,
www.clearstream.com, under Custody / Tax Services / Upload BO List. This means of
communication is mandatory in order to be able to use the simplified procedure.

and, per beneficial owner:

e An original Tax Attestation (which must be renewed every year), written in both Spanish and
French (there is no official template), issued by the Spanish Tax Authorities certifying that the
beneficial owner is liable to tax (without exemption) at the normal rate on its income [including
French-sourced income) and submitted via registered mail for receipt before the first respective
dividend payment date of the year; and

* An original Form 5000 (which must be renewed every year)?, duly signed and certified by the
eligible beneficial owner and by his local tax authorities.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.

2. For additional details about Forms 5000, 5001 and 5002, please refer to Clearstream Banking Announcements A020, dated
23 January 2007, and A095, dated 7 May 2007.

14 September 2007
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Customers that missed the deadline for obtaining relief of withholding tax through the simplified
procedure may apply for a standard refund on behalf of eligible beneficial owners by submitting the
following documentation:

* An original Form 5000 for each refund application, duly signed and certified by the eligible
beneficial owner and by his local tax authorities; and

e Anoriginal Form 5001 (Calculation of Withholding Tax on Dividends)' for each refund application,
duly signed and certified by the eligible beneficial owner only; and

e An original Tax Attestation for each refund application, written in both Spanish and French (there
is no official template), issued by the Spanish Tax Authorities certifying that the beneficial owner
is liable to tax (without exemption) at the normal rate on its income (including French-sourced
income) and submitted via registered mail.

Note: This Tax Attestation cannot be dated prior to the year of the dividend payment for which the
respective refund application is filed.

and:

e A Power of Attorney, if the customer or a third party is completing the refund forms on behalf of
the beneficial owner; and

e A Clearstream Banking Credit Advice or General Report; and

e A Letter of Request to Clearstream Banking for Reclaim of French Withholding Tax, completed
and signed by the customer.

For relief from withholding tax on interest payments

Interest payments made on or after 23 July 2007 for French debt securities eligible in Clearstream
Banking are not subject to the 16% withholding tax2. In such cases, no action is required by the
customer to ensure that no withholding tax is applied; interest will be paid gross.

Customers that missed the deadline for obtaining relief of withholding tax at source on interest
payments made before 23 July 2007 can apply for a standard refund on behalf of eligible beneficial
owners by submitting the following documentation:

* An original Form 5000" for each refund application, duly signed and certified by the eligible
beneficial owner and by his local tax authorities; and

e An original Form 5002 (Calculation of Withholding Tax on Interest)! for each refund application,
duly signed and certified by the eligible beneficial owner only; and

¢ An original Tax Attestation for each refund application, in both Spanish and French (there is no
official template), issued by the Spanish Tax Authorities certifying that the beneficial owner is
liable to tax (without exemption) at the normal rate on its income (including French-sourced
income) and submitted via registered mail.

Note: This Tax Attestation cannot be dated prior to the year of the interest payment for which the
respective refund application is filed.

and:

e A Power of Attorney, if the customer or a third party is completing the refund forms on behalf of
the beneficial owner; and

e A Clearstream Banking Credit Advice or General Report; and

e A Letter of Request to Clearstream Banking for Reclaim of French Withholding Tax, completed
and signed by the customer.

1. For additional details about Forms 5000, 5001 and 5002, please refer to Clearstream Banking Announcements A020, dated
23 January 2007, and A095, dated 7 May 2007.
2. For additional details, please refer to Clearstream Banking Announcement A135, dated 31 July 2007.
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Deadlines for submitting the documentation

Customers are reminded that the deadlines by which Clearstream Banking must receive the above-
mentioned tax certification documentation are as follows:

e For the simplified procedure: no later than 09:00 CET one business day before the respective
dividend payment date; and

e For the standard refund: two months before the statutory deadline (which is two years after the
end of the year in which the dividend/interest payment was made).

Note: Customers can apply, on behalf of eligible Spanish pension funds, no later than 15 November 2007,
for a refund of tax withheld at source on all interest and dividend payments made in 2005.

Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

14 September 2007
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Announcement Tax DEUTSCHE BORSE
A172 15 October 2007 clearsfream GROUP

France: Reminder of deadline for submitting tax reclaims

Clearstream Banking! would like to remind customers that the deadline for submitting tax reclaims to
Clearstream Banking for dividend payments to beneficial owners that are non-residents of France in
the tax periods indicated below is

1 November 2007

Certain exceptions apply, as noted.

If a statutory deadline is not specifically agreed in the Double Taxation Treaty between France and the
country of residence of the beneficial owner, according to French domestic law, the statute of
limitations on a non-resident filing a tax reclaim is two years from the end of the calendar year during
which the income was paid.

The above deadline applies to applications for refunds of withholding tax on dividend payments made by
French companies as follows:

e In 2005 to all non-French residents (except residents of Germany, India, The Netherlands and
Zimbabwe);

e |n 2004 to residents of The Netherlands, India and Zimbabwe?Z;

¢ |n 2003 to residents of Germany.

All standard refund applications received after this deadline will be processed by Clearstream Banking
on a “best-efforts” basis. However, in such cases, Clearstream Banking will accept no responsibility for
forms that have not reached the French Tax Authorities by 31 December 2007.

Customers are reminded that, as of 1 January 2008, only the new Forms 5000 and 5001 will be accepted
by the French Tax Authorities. Clearstream Banking strongly recommends the use of these new forms
from today onwards for all refund applications.

With respect to tax reclaims in general, customers are reminded that Clearstream Banking accepts no
responsibility for their acceptance or non-acceptance by the tax authorities of the respective country. It
is the customer’s responsibility to determine any entitlement to a refund of tax withheld, to complete
the forms required correctly and to calculate the amount due.

Furthermore, customers are reminded that each refund application received less than 2 months before
the statutory deadline - in this case 1 November 2007 - will incur an additional fee of EUR 500.

Further information

For further information, please contact the Clearstream Banking Tax Help Desk on:

Luxembourg Frankfurt
E-mail: tax@clearstream.com tax@clearstream.com
Telephone: +352-243-32835 +49-(0) 69-2 11-1 3821
Fax: +352-243-632835 +49-(0) 69-2 11-61 3821

or Clearstream Banking Customer Service or your Relationship Officer.

For more general information regarding Clearstream Banking products and services, please visit the
Clearstream Banking web site at www.clearstream.com.

1. Clearstream Banking in this Announcement refers collectively to Clearstream Banking Frankfurt (CBF) and Clearstream Banking
Luxembourg (CBL). CBF and CBL are Deutsche Bérse Group companies.
2. For Zimbabwe, the statutory deadline is three years from the income payment date (that is, not from the end of the calendar year).
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